MEMORANDUM OF COOPERATION

Zhytomyr " &\\S 2025
Zhytomyr  city  territorial  community,

represented by the Secretary of the Zhytomyr City
Council. Shymanska Halyna Stepanivna, acting on
the basis of the Law of Ukraine "On Local Self-
Government in Ukraine" (hereinafter referred to as
the First Party) and Ocean Sun AS, represented by
Kristian Torvold acting on the basis of CEO
(hereinafter referred to as the Second Party). and
“HICC LLC”, represented by Ergun Secmeer
acting on the basis of Director (hereinafter referred
to as the Third Party). hereinafier referred to as the
Parties. have entered into this Memorandum as to
the following:

il

14§,

. Cooperation

1.SCOPE OF THE MEMORANDUM

This ~ Memorandum  provides for the
development. expansion and strengthening of
relations between the Parties on the principles
of creating alternative energy sources and
promoting their use, in particular in the fuel
and energy sector: cooperation on the
principles of reciprocity between the Parties in
the field of renewable energy.

. This Memorandum envisages the development

of "green energy" through the construction of
floating photovoltaic power plant at the
territory  of  Zhytomyr city territorial
community (possibly outside of settlements),
which  will consist of modern floating
photovoltaic power plant and other related
infrastructure.

between the Parties will be
developed in accordance with the current
legislation of Ukraine.

. The purpose of cooperation between the

Parties is to build transparent and effective
partnerships. stimulate the development of a
favourable investment climate in the
renewable energy sector of the community:
improve the energy security of the state:
increase the efficiency of consumption and use
ol energy products: and reduce the man-made
impact on the environment.

By signing this memorandum, the Zhytomyr
City Council expresses its expectations for the
active participation of the Second and Third
Jarties in the search for grant funding to
implement the idea of building a floating
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AKutomupebka MichbKa TepUTOpiajibHa IpomMaja, B
ocodi  cexkperaps  JKUTOMUPCHKOT MiChbKOT  paj.,
Llumanebkol [Manuaun  CrenaniBHM, sKa ji€  Ha
nigcragi  3akony  Ykpainu  «Ilpo  micuese
camoBpsaayeaHHss B YkpaiHi», (mani — [Ilepuia
Cropona) ta Ocean Sun AS, B ocobi Kpictiana
TopBonbaa. akui i€ sK TOJOBHUA BHKOHABUHIi
AMpeKTOp. (Jladi Hpyra Cropona). ta “HICC
LLC”, B ocodi Lpryna Cekmeepa. akuil jlie 4K
Jupexkrop  (nani Tpera Cropona), cnijibHO
imeHoBaHi CTopoHu, ykiaanu 1ei Memopanjiym npo
CIIBNPALO NPO HACTYIMHE:

1. COEPA JUI MEMOPAHJIYMY

[.1. lleit  Memopanaym nepeadavae  po3BUTOK.
PO3LUMPEHHS Ta 3MillHEHHS BIJIHOCUH MK
Croponamu 1110110 3acajn CTBOPEHHS

BI/IHOBJIIOBAILHUX JDKEPE SHEpril Ta CrpusHHs
PO3LIMPEHHIO X BUKOPUCTAHHA., 30KpeMa, Y
[aJIMBHO-CHEPIETUHHOMY KOMILJIEKCI:
criBpoOITHUUTBO HA MPUHUMIIAX B3AEMHOCTI
mizk CrtopoHamu y cdepi BiAHOBIOBANIBLHOT

EHEPreTUKH.

1.2. lleit  Memopanaym  nepeadavae  po3BHTOK
«3EICHOT CHEPreTHKHY  LIIaXoM  OVJLBHUIITBA
IaBydol  (hoToeNeKTpUUHOT  cTanii’l  na
TepUTOPIT Kuromupebroi Micb Kol
TepuTopialbHOl  rpomaan  (MOMIMBO  3a
ME/KaMM  HaceJeHMX  NYHKTiB), w0 Oyae
CK/IaaTHCh i3 Cy4acHoTl nasyuoi
(poToenekTpuynoi cTanuii Ta iHwWoT noB a3aHov
iH(pacTPyKTYpH.

I.3. CnigpobiTHHLTBO MiZK Croponamu
PO3BUBATHUMETLCS 3 ypaxyBaHHAM  YMHHOIO
3aKOHOJABCTBA YKpaiHu,

I.4. Meroto cnispoOitHuirrea Ctopin € nodyjiosa
MPO30pUX  Ta  CPEKTUBHUX  MAPTHEPCLKHX
Bi/IHOCHH, CTHMYJIOBAHHA PO3BUTKY
CHPHATIWBOIO IHBECTHILIHHOTO KAIMATY CEKTOPY
BI/IHOBJIIOBAHOT EHEPIreTHKH rpoMajin:
MiJIBUILEHHA €HEpreTUYHOT Oe3MneKkn aepiKasu;
MIZABULUIEHHSA  e(peKTUBHOCTI CHOXKWUBaHHA Ta
BUKOPHUCTAHHA  E€HEPIrONPOAYKTIB:  3IMCHUICHHS
TCXHOICHHOIO HABAHTAKCHHA HA HABKOIMILIHC
cepe/loBuLLe.

1.5, ZKnromupebka Micbka paja nianucaHHam 1boro

MEMOPAHAYMY  BHCIIOBITHOE OLIiKyBE]IIIIEI LHIQ/10



photovoltaic power plant on the territory of the
Zhytomyr City Territorial Community or
outside of settlements.

2. PRINCIPLES OF THE AGREEMENT

2.1. The Partics undertake to cooperate in the areas
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of strengthening partnerships based on the
principle of solidarity and trust, expanding and
strengthening relations between the Parties in
the development of "green energy" through the
construction of floating photovoltaic power
plant.

The Parties shall act within the framework of
the current legislation of Ukraine.

The Parties shall act solely within their
competence and authority.

. Disagreements that may arise in the course of
cooperation shall be resolved by the Parties
through mutual constructive negotiations.
taking into account the interests of the Parties
and the purpose of this Memorandum.

The cooperation will be based on the
principles of parity and reciprocity in relations
and will be aimed at solving common
problems and improving the project
development  opportunities.  creating  new
production facilitics and jobs.

The Parties shall cooperate under this
Memorandum on the basis of the principles of
legality. mutual assistance, mutual interests.
commercial interests. efficiency, rationality.
and observance of the public interest.

3. AREAS AND FORMS OF COOPERATION
3.1. In order to expand and deepen opportunities in

the production  sector. development of
investment  and  innovation  activities,
cooperation between the Parties will focus, in
particular, on the following areas of mutual
interest:

- stable and secure energy supply in the

region:
- promoting the development and use of

innovative  technologies in  the
production sector;
- exchange of  information and

experience, obtaining information from
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. Ctoponu

. Croponu

. CnigpoGithuirreo - Cropin B

aktuBHoi yvacti Jpyroi ta Tperwoi Cropin y
MOUIYKY TpaHTOBOrO  (piHAHCYBaHHA  3a/1d
nojaneinoi  peaiizauii  igel  OyaiBHHILTBA
naasydol  (OTOEJNEKTPUUHOT  cTanuii  Ha
TepHTOpii Kutomupenkot MiCbKOT
TepUuTOpianbHOT rpomaan  ado MeKamMu
HaceleHUX MyHKTIB.

3d

2. [IPUHIUIIN YT O/IN

Oepytb Ha cebe  3000B’A3aHHS
CHIBPOBITHULITBA Y HANPAMKAX 1100 3MillHCHHS
MapTHEPCLKUX BIAHOCUMH HA OCHOBI NPHHIMIY
co/lilapHoCTi 1 JIOBipW,  PO3LIMPEHHS  Ta
3MillHEHHA BifHOCHH Mix CTopoHaMu 110/10
PO3BUTKY  «3€/1eHOT  EHEePreTHKH»  LIISIXOM
Oy/liBHHILTBA naagyyol  goroenekTpuuHor
cTani’.

AOTh Y
3aKOHOAABCTBA YKpaiHH.

paMmKax HYHHHOTO

. CropoHH [ilOTL BHKIKOYHO Y MeEKax CBOET

KOMIETEHUIT Ta MOBHOBAYKEHb.

. Po3GiKHOCTI, SIKI MOMKYTbH BUHUKHYTH B [POILLEC]

cripobiTuurea,  Croponn  3000B A3y10THCA
BUPIiLLY BATH LITAXOM B3aEMHHX
KOHCTPYKTHBHUX MEPEroBOPIB, 3 YpaxyBaHHIM
inrepecis Ctopin i MmeTu uboro Memopanaymy.

. CniBnpaus rpyHTYBATUMETLCS HA MPHHLMNAX

NapuTeTHOCTI Ta B3a€MHOCTI y
B3aCMOBI/IHOCHHAX | MATHME Ha METI BUPILLICHHS
CHIIBHHX 1pobiem Ta B/IOCKOHAJICHHS
MOMKIMBOCTEN PO3BUTKY TPOEKTY. CTBOPECHHS
HOBHX BUPOOHHULITR, pOOOUHX MICUb.

paMmKax 1boro
Memopanaymy — 31IHCHIOCTLCS  HA  OCHOBI
NPUHLMIIB  3AKOHHOCTI,  R3aCMO/I0MOMOIH,
B3aCMHMX IHTCPECiB, KOMECPUIHHNUX iHTEpeCiB.
ONEeparuBHOCTI, PaLioOHANBLHOCTI. JOTpUMAHHS
CYCMIJILHUX HTEpPECIB.

3, CPEPH I ®OPMHU CIIIBPOBITHUIITBA

L.

3 Merol  postupedHs  Ta  nornubaenHs

MOAUTMBOCTEH v BUPOOHMYIH cdepi, po3BUTKY

IHBECTULIMHOT Ta IHHOBALIMHOT JSUTBHOCTI.

ciippobitHuuTBo  mixk CropoHaMu, 30Kpema,

Oyse 30cepe/uKeHO  Ha  HAcTynHuX  cdepax

B3a€MHOI'O iHTEpecy:

- crabinsue i 0e3neuHe eHepronocTayaHts i
perioni;

- CHPHUSHHS  PO3BUTKY Ta BUKOPHUCTAHHIO
IHHOBALIHHUX TEXHOAOrTH y BHpOOHMUIiH

cepi;
- o0min  indopmaitiero  Ta  J0CBiAOM,
OTPUMYBaHHS Bi/l  YNOBHOBaXKEHHX



the authorized state authorities. local
governments. other institutions and
organizations  necessary  for  the
implementation of the subject matter of
this Memorandum:

- holding meetings. conferences, round
tables. establishing joint working groups
by mutual agreement, etc:

- exchange of information (except for
commercially sensitive data). necessary
materials and documents relevant to
cooperation  on  investment  and
innovation activities:

- Coverage of the results of the Parties'
cooperation in the media in order to
inform the public as widely as possible
about the achievements in investment
and innovation activities in the
community:

- any other activities within the
competence of the Parties not prohibited
by law aimed at achieving the purpose
of this Memorandum.

3.2, The Parties will hold regular consultations to
coordinate actions aimed at improving the
quality of cooperation. conditioned upon the
availability of the Parties. In order to achieve
the purpose of this Memorandum, the Parties
shall. in accordance with the laws of Ukraine,
hold consultative meetings and cooperate on
any issues that may arise in the course of
floating photovoltaic power plant and related
infrastructure construction. FFor the avoidance
ol doubt. these consultative meetings shall be
non-binding and neither Party shall be
obligated or forced to act in accordance with
the discussions or outcomes of such meetings.
However. the Parties shall act in good faith in
all related matters. aiming to maintain a
cooperative and constructive relationship in
the spirit of this Memorandum.

3.3. The Parties shall make every effort to further
develop mutually beneficial cooperation.

4. TERMS OF COOPERATION
4.1. The Memorandum does not impose any
financial obligations on ecither Party. Neither

opraHiB  Jlep)KaBHOi  BAaAM,  Oprasis
MICLIEBOIO  CAMOBPSUIYBAHHS,  IHILIMX
yCTaHOB i oprauizauiidi  iHopmaitiio.
HeoOXiiHy Ans peaizauil npeamera 1bLoro
Memopanaymy:

- MPOBE/IEHHS 3ycTpivei (Hapan).
KoH(epeHLiii. KpyrinX CTOMIB, CTBOPEHH.
34 B3a€MHOIO 3T0/1010, CMIJILHUX poOOUMX
rpyn TOLLO:

- 0oOMiH  indopmaiticio (32 BHHATKOM
KOMepuiiHnX KoHpiaeHUITHUX —AaHKX).
HeOoOXiIHMMHK martepiasamu Ta
JIOKYMEHTaMH, sIKi CTOCYKOThCS criBnpati
y cepi iHBECTHILIHHOT Ta iHHOBaLIAHOT
JISUIBHOCTI:

- BUCBIT/JEHHS  pe3y/abTaTiB  crnisnpaui
Cropin y 3acobax macoBol iHpopmaii 3
METOK  siKHaluupluoro iHdopmyBaHHs
rPOMaZCbKOCTI  MpPO  JOCATHEHHs B
IHBECTULIHHIHA Ta iHHOBaIiHiHil
JUSJIBHOCTI HA TEPUTOPIT rpoMau;

- Oyab-KOT iHUIOT JisILHOCTI Y Mekax
komneteHuii  Ctopin, He 3abopoHeHol
3aKOHOM, IO CMPAMOBaHa Ha JAOCATHEHHS
METH 11bOro MemopaHaymy.

3.2. Croponu IPOBOJINTUMYTh peryispHi

e

e

KOHCY/bTauii Juts KOOpAUHaLT JU,
CIPAMOBAHUX HA MOKPALIEHHS AKOCTI CHiBIIpalli,
3d YMOBM HasiBHOCTI BIANOBIAHHUX MOMKIMBOCTEH
y Cropin. 3 MmeTol0 J0ocdarHeHHs uijei 11boro
Memopanaymy — Crtoponu,  Bignoeiano o
3aKoHOAaBcTBa  YKpainu, MPOBOAUTHMYTh
KOHCY/ILTaTHRHI 3yCTpivi Ta
CHIBIPALIOBATUMYTh 3 OY/L-SKUX I1THTaHbL, 1110
MOKYTh BHHMKHYTH B npoueci OyaiBHMLUTBA
niaaBy4oi  (oTtoenexkTpuyHOi  cTaHuii  Ta
nog’a3anol iHppacTpyktypu. Jna yHUKHEHHA
HENOPO3YMiHb, [  KOHCY/ILTAaTHBHI 3ycTpiui
MaTUMYTh HeOOOB SI3KOBHIA Xapakrep. i #KojaHa 3i
Cropin He Oyiae 30008 s3aHa abo npumylieHa
JATH BULMOBIAHO /10 O0TOBOPEHbL YUK Pe3YIbLTATIR
TAKUX 3ycTpived. BoaHouac CropoHu
3000B A3YIOTBLCA  ISATH  CYMJIHHO Y BeiX
MOB A3aHUX [UTAHHAX, nparHyun 30epiraTu
CHIBIPALIO T KOHCTPYKTHBHI BITHOCHHH V J1yCi
1Loro Memopanjymy.

.(."1'0[)0HH ())-’,-'l}"'l'i: JOKIa/1daTHh BCIX MOWKIIMBHX

3yCHITb A5t MoAAJIbIIOTO PO3BUTKY
B3a€MOBMIIIHOIO CMiBPOOITHHIITRA.

4. YMOBH CHIBPOBITHUIITBA

4.1. Memopanjiym He HakJlaaae Koanux GpiHaHCOBHX

T

30008'13aHe Ha xoany i3 Cropin. JKoana 3i
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Party shall be required to make payments,
provide funding or incur any financial
responsibilities as a result of entering into or
performing under this Memorandum. Any

financial arrangements or obligations, if
necessary. shall be subject to separate.
mutually — agreed and duly  executed

agreements between the Parties.

. Official requests. notices. reservations, etc.

shall be made in writing. Other requests,
notifications. reservations. etc. will be made in
any form acceptable to the Parties.

larties  undertake to  comply with
reasonable time limits for the exchange of
information.

5. GUARANTEES OF THE PARTIES

. The Parties undertake not to abuse the rights

granted to them by this Memorandum, as well
as not to take actions that may cause damage
to cither Party, including its name, reputation
or image. Parties warrants that they will act
with a good faith in any manner which is the
subject of this Memorandum.

6. VALIDITY PERIOD
This Memorandum shall enter into force upon
its signing by the Parties and shall remain in
force until the Parties have fully fulfilled the
purpose set forth in this Memorandum.
[T'it is necessary to implement certain projects
for the development of investment and
innovation activities, the Parties may conclude
relevant  additional agreements  to  this
Memorandum,
The Parties may terminate the Memorandum
any time with giving written notice to the other
Party.

7. OTHER TERMS AND CONDITIONS
amendments  and  additions  to  this
Memorandum shall be made by mutual
agreement of the Parties and shall be an
integral part of this Memorandum.

This Memorandum is drawn up as bilingual in
L:nglish/Ukrainian in three original copies of
cqual legal force. one copy for each of the
Parties. In case of any discrepancies between
language versions, Ukrainian version shall
prevail.
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6.1.

7.1,

. Ctoponu

Cropin He  3000B’s13y€Thca  3ALHCHIOBATH
nJarexi, HajaBatH (QiHAHCYBaHHS UM HECTH
Gynb-aki  (pinancosi 3000B’s3aHHA BHACIILOK
yKJIa[eHHS UM BUKOHAHHS 11boro Memopanaymy.
byab-aki  QinaHcoBi  JOMOB/IEHOCTI  uM
30008 93aHns. Ak e Oyae  HeoOXinHo.
MIAraTUMY Th OKPEMHUM, B3a€MHO T10I'0/IZKEHUM
Ta HANEKHAM YMHOM YK/IQJCHUM Yrojam Mix
CtopoHamu.

. Odinifini 3anuTy, NOBIJIOMAEHHA, 3aCTEPEIKCHHS

TONLO 3AIHCHIOBATUMYThCS Y MTUCbMOBIH (hopmi.
[HU  3aMWTH.  MOBIIOMIEHHS. 3acTepekKeHHS
TONWO  YLACHIOBATUMYTbLCA B Oyb-aKiii
npuitHaTHiA s Ctopin Gopmi.

. Ctoponu GepyTb Ha cebe 3000B s3aHHA 110/10

JOTPUMAHHS PO3YMHHUX CTPOKIB npH OOMIiHi
iHopmatieto,

5. TAPAHTII CTOPIH

3000B™43YIOTHCS  HE  JIOBKHMBATH
npaBaMu, HalaHUMK IM UMM Memopanaymom, a
TAKOXK HE BYMHATH AiH. L0 MOXKYTb CIIPHUHHUTH
3anoisHHs wkoau Oynb-sakii 31 CTopid, B Tomy
aucai 1T imeni. penyTtauii un imijuky. Croponu
FAPAHTYIOTh. 1O JisTUMYTL J1006pocoBicHO Y
OVb-SIKUX T[UTAHHAX, SIKi € NPeAMETOM LbOIO
Memopanjiymy.

6. CTPOK JIIT
[leit Memopanaym Habupae HHHHOCTI 3 MOMEHTY
ioro nianucanust CTopoHamu Ta i€ 10 NOBHOIO
BUKOHaHHS CTOpOHAMM METH, MOCTABIEHOT B
1tboMy MemopaHaymi.

. [lpn HeoOxinHOCTI peanizauii OKpeMUX NPOEKTIB

IHBECTHILIHHOT

3 PO3BUTKY Ta iHHOBaLiAHOT
aisabiocti  CTOpoHM — MOKYTh  YK/IaaatH
BULIOBI/IHT  JIOAQTKOBT  YroAM A0 1bOIO

MemopaHjymy.

. CTOPOHW MOKYTBL NPUITMHUTH Leld Memopaniym

y  Oynb-akuii

yac, HajiclaBUIM  MHUCLMOBE
nosijlomiaenns iHwii Croponi.
7. IHHIT YMOBH

Bei sMiHM 1a JI0NO0BHEHHS /10 11LOTO

Mewmopanaymy npuiAMaloThes  3a  B3aEMHOIO

aomoenenicTio CTOpiH Ta € HeBin' eMHUMU

qacTHHaMK LLOro Memopaniymy.

2. Lleit MemopaHaym CK/IaJeHO BOMA MOBaMH

AHMIiACLKOIO

Ta YKpPalHCLKOK) — 'y TpbOX
OPUIITHAIBHUX  NPUMIPHHUKAX,  SIKI  MaioTh
O/IHAKOBY  IOPHAMYHY  CHAY, 1O  OJHOMY

NPUMIpHUKY Juts KoucHOT i3 Ctopin. Y pa3si Oy/b-



7.3. Should any disputes arise, the Parties agree to
engage in good faith negotiations to resolve
them. If the dispute remains unresolved after
such negotiations, the courts of Ukraine shall
have the sole authority to settle the matter.

DETAILS OF THE PARTIES:
Zhytomyr City Council
Address: 4/2 Korolyova Square. Zhytomyr,
10014, Ukraine
Tel: +38 0412 481185
Trade Register No: 13576954

Ocean Sun AS

Company address: Vollsveien 4, 1366 Lysaker,
Norway

Orgnr: 917619 751

Telephone: +47 97088847

“HICCO LLE®

Company address:

Sahaidachnoho Street. Building 25-B No: 208,
Floor: 2, 04070, Kyiv. Ukraine

Tel: +38 067 4066987

Trade Register No: 43100718

AKHX PO30IKHOCTEH MIiK MOBHMMH BEpCisiMH
TEKCTY. NPIOPUTET MaTUME YKpaiHCbKa BEpeis.

7.3.Y pa3i BHHUKHEHHS OYy/b-SIKUX CIOPIB MiXK
CtopoHamu, BOHH 3000B'A3YI0ThLCS
J0OpPOCOBICHO BECTH TEPErOBOPH 3 METOIO 1X
Bperymosanis. Y pasi  HEMOMK/IMBOCTI
JIOCATHEHHS  3TOJAM  LJIAXOM  [1EPeroBopie,
BUKJIIOYHA IOPUCUKILIA 11010 BUPILIEHHS TAKWX
CIOPIB HANIEKKTB cylaM YKpaTHH.

PEKBI3UTH CTOPIH:
Kurtomupebka micbka pajna
Appeca: 10014, Ykpaina. m. Kutomup,
vaiinan im. C.I1. KoponsoBsa, 4/2
Tenedon: +38 0412 481185
Koa CJIPTIOV: 13576954

Ocean Sun AS

Ajpeca komnauii: Vollsveien 4, 1366 Lysaker,
Hopgeris

Howmep opranizauii: 917 619 751

Tenedon: +47 97088847

“HICC LLC”

Ajpeca komnauii: Bynuus Ilerpa Caraiinaunoro,
Oyaieas 25-b, nomep 208, 2-it nosepx, 04070. Kuie,
Ykpaina

Tenegon: +38 067 4066987

Koa CJIPTIOY: 43100718

SIGNATURES OF THE PARTIES/ IIJIINUCHU CTOPIH

Secretary of the Zhytomyr City Council/
Cerperap AKHTOMHPCBLKOT MichbKOT pajn

MAHCBKA

CEO of Ocean Sun AS/
lonosnuii Bnkonasunii aupexrop Ocean Sun AS

7,
WHYMANSKA/ _ﬁ[’fg% 744/7/ Kristian TORVOLD/

Kpicrian TOPBOJIL/L

Director l}f:_fH'ICICNI;L(‘}”f
Mupextop “HICC ELC”

Erg SECMEER/
Epryn CEKME€P

.



